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C. & 0. AGENT FINED
315,000 FOR REBATING

Pleaded Guilty to Charge of
Payving Forwarding Firm
a “Consideration.”

JUDGE HITS AT “BIG MANY

But Disregards Prosecutor's De-
mand for a Prison
Sentenee,

Judge Julium Maver in the Criminal
Rranch of the United States District
Court yesterday fined William L. Divine,
ganeral importing freight agent of the
Chesapeake and Ohio Railroad, $15.000 |
for rebating.  Divine had pleaded guilty. |

It in alleged that Divine, on behalf
of the railroad, entered into an agrecment
with Wakem & Mc Laughlin, Incorporated,
a freight forwarding concern of New York
and Chicago, whereby the latter received
n monthly consideration with which it
reduced the transportation charges of
shippera whose freight they handled.
In return the firm eent all ita shipments
between New York and Chicago by the
Chesapeake and Ohio. Wakem and Me-
Laughlin were indicted and fined recently.

Before passing sentence Judge Mayver
said

“Thi= man is merely a subordinate, and
an such has to do the bidding of his
miparfore. He in nct as deserving of |
punishment as those who have dictated
tha policiea he aided in carrying out. We

want to get the big man behind him.”

United States Attorney Wise in appeal-
~ng for a drastio egntence raid:

“We will never fm at the big man so
{1ong a= the little fellow is able to stand up
and pay hia fine. [f, however, the little
*fallow is rent to jail he is likely to squeal
‘©on the man higher up.”

“Then we rhall fix a penalty that will

'set the hig man.,” answered Judge
.Mayer. *“I fine the defendant $15.000."

hia fine was paid over by Divine's
wyer,

PROSPERITY CHORUS HEARD.

®Manufactarers Hecord” Prints Ten
Pagen of Letters,

BALTIMORE, Oct. 2 ~“Ten pages of letters
Mrom manufacturers in all parts of the
{country published in this week's jssue of
the Manufccturecra Record tellof remarkable
nctivity everywhere and in every line of
induatry Summing up these letters the
Many/ncturera Record gave
“A rapld expansion in buginess interests,
inereasing activity everywhere, factories
overtaxed with orders beyvond their capacity
ta fill, a growineg scarcity of labor, especially
of silled mechanies, a car shortage which
in many cases i greatly retarding ship-
ments, a shortage so pressing in some
vages that one report tells of cement being
delivered by the use of DASKENZer CArs as
well as cattle ears—suech is the condition
ol businessthroughout the country asavoiced
by leading manulacturers in every section,
“Almost over night there has come upon
the country, silently and scarcely foreseen,
even by the shirewdest financiers and busi-
ness men, 4 marvellous change from inac-
fivity to grear activity.  ‘The ateel works of
the country are wholly unable to meet
promotiy the damand for st eel products,
Huilding operations are evervwhers de-
layed hy tne inubility of contractors to
secure reentforcing bars for concrete con-
wiruction and architeotural work. Cement
manufacturers, who sinee 1907 have had &
hard stragule to tind trade, and what they
tonnd was generally at a loss, are now over-
whelmoed with business at advancing prices,

nd the only dafficulty i the cement busi-

nedas s the fact that raillroads cannot
hegin to provide cars enough to haundle
the product

‘Many of these letters emphasize the

point that, nowwithstanding the fact that
this is a4 Presidential vear, business men
nre ufnul'tm: political problems and are
attending strictly 1o business, Apparently
political activities are having no effect
vhatever, as in former vears, in retarding
business or in preventing mannfachirers
from epending money to provide for en-
lurged tacilities.’

SUGAR TRUST CONTROLS OTHERS,

Foater's Testimony Brought Out

¥act and Havemeyer $100,000 Fee,

That the American Sugar Befilning Com-
pany directs and manages, through the con-
tro] of: stock, both the Havemever &
FElder refinery and the American Sugar
Refining Company of New York, as com-
pletely as though it owned those two con-
cerng, was hbroughbt! out at vesterday's

earing before Special Examiner Wilson

. Brice in the Government suit to dissolve

lhgwauﬁar trust,

. Edwa Foster, comptroller of the
American Sugar Hefinin ‘'ompany, who
resumed the stand yesterday morning gave,
teatimony tlilﬂmh eﬂ'e_--t in answer Lo a ques-
't.'éon put to him by United States At.oruey

napp.

It was also brought out that H, O Have-
mayer got $3100 000 from the American Sugar
Keflnin Company as compensation lor
bhis work in bringing the Philadelphia and
other_ refluneries into the comibination
Mr. Foster produced from the ininutes
of the board of directors of the American
Sugar Heflning Company the resolution
inatructing the secratary of the company
1o pay that amount to Mr. Havemeyer

Mr. Foster also gave statistics regarding
the sale of the American Sugar Lefining
'umpcn{ #tock and the purchase of the
piants absorbed by the merger.

His testimony will be resumed at 10:30
thie norning

PLANS BIGGEST MORTGAGE.

Tquitable May Lend 810,800,000 on
Its Site and New Buailding,

The Equitakle Life Assurance Societr is
'n take a large mortgage on the land and
the new hullding to bhe srected on its ald
site on T'roadway at Pine, Nassau and
teder e rests, Theslze of thia mortgage, it
wan saicl vestorday at the offiees of the
nompany, 13 dependent chisfly upon tha coat
ol tha buiiding I'uis cannot ba definitely
ueter runed .n advance
The Agure for the fnortgaws, [however, 1s
[ eod 10,200,000, At this ameint the
bia's mertgage will ho the largest
¢ erjeccrdnd en i single pirce of pepoperty

Lhe mortgase, i1 1s understomd, \M}I ko
tie rarm o of 4 bibihing loan, the money in
ve martgaga teansaction heing furnishad

varinue stages of the hillding work

HOMICIDE RATE INCREASES,

In Decade Avernge Grows Frow
B to 7.2 Per 100,000 Population,

Interesting statistica are contained in
an article on “The Homicide Record of
American Cities” in the ecurrent number
of the Spectator.  According to the figures
presented the death rate from homicide
“increased from an average of 5.0 per
100,000 popiilation during the ten years
ended with 1881 to 7.2 during the ten
years ended with 1911."

Au for the intervening vears, it is pointed
out that the rate was slightly below the
average for the former and “very ocon-
siderably above the average® for the lat
ter, The maximum rate occurred in 1907
“when it attained to 8.8 per 100,000 popu-
lation.”

Taking the comparative rate for thirty
cition, the article sayw

The hiwhest homicide rate during the
decade ending with 1o prevailed in Mem-
plis, where It was 471 per 100,000 of popila-
tion, followed by Charleston, 8. C., with
27 7. Savanuah, with 256, and New Orleans,
with 222 The excessive rates prevailed
alwavsinSouthern cities, hut the rates were
also very high for St Lonis, with 1268, and
~an Francisco, with 11.2. In moat of the
cvittes during 1911 the homicide rate was
ahwove the averawe for the decade ending
with 190

Betweon 1801 and 1910 there were 1,240
homicides in Manhattan and The Bronx,
or 4 rate of 5.1 per 100,000 population.
There were 197 homicides in 1011, a rate
of 6.8 per 100,000 population. In Brook-
lvn for ten years ended 1910 there were
683 homicides, a rate of 4.3. In 1911 the
rate was 6.7,

There is also a table nnmpllrinQ the
homicide record of England and Wales
with the registration area of the United
Btates, with this statement:

For males and females the average rate

| for England and Wales was 0.0 per 100,000

of population, against 4.3 for the registra-
tion area of the l'nitad States. !'nother
words, thame was an excess of 1.78 per cent,
in the homicide mortality of the 1nited
Ktates over tha corresponding homicide
record of England and Wale: Comparning
males only the rate for England and Wales
Was 0.0 per 100,000 ol population, against
8.5 for the registration area of the United
States.  The American rate, therefore, was
#.22 per cent, in excess of the Fnglish rate,
For females the English rate was exactly
the same as for males, or 0.0 per 100,000 of
population, whereas for the registration
area of the nited States the females rate
wis 2 per 100,000 of females population

The comparison birings out in startling
contrast the disregard of human life in the
United States at the present time. The
subject {8 obviously one of most sarioua im-
portance, not only to |lfa inrurance com-
panies but also to the public at large

EXPERT SAYS THE CANAL
SHOULD PAY AT ONCE

President’s Investigator Back
From Panama With Many
sSuggestions.

PriLaprrraia, Oct. 2 —<Prof. Emory
R. Johnson, specialist on commerce and
transportation at the University of Penn-
sylvania, who has been in the Canal Zone
a8 the personal representative of Presi-
dent Taft, returned to-day and imme-
diately started on the exhaustive report
he will make to the President .

One of Prof. Johnson's recommenda-
tions is that the canal shall be made seit -
supporting from the outset. He esti-
mates the annual fixed charges at $15.-
500,000, For the first decade he sets the
tonnage at 10,500,000 and| for the second
decade at 27,000,000, With this prospec-
tive tonnage, which is based on move-
ments of vessels for the last fifty vears,
it should be easy to tix tolls that would
bring an annual revenue of§$15,500,000.

The canal would have its own rules
for the measurement of vessels according

Ito Prof. Johnson, and he now is at work

on a system which he will recommend

be about 70 per cent. of the gross, would
probably be charged upon, and that 2!,
per cent. would be deducted for vessels
passing through In ballast. Each 100
cubic feet probably would be reckoned

be about 25 cents a hundred cubic feet
Prof. Johnson thinks that allowin

American caostwise vessels to pass through
the canal free is a mighty poor sort of a
subsidy, which wmlkf reduce the tolls
about $2,600,000 & year without compen-
sating benetit. He suggests that it would
be better to give $2,500,000 direct to
selected American lines sailing from
American ports

TAFT CONGRATULATES PORRAS.

President Sends Memasage to New
Panama FExecutive,

WasHINOTON, Oot. 2.~ Congratulations
have been sent to the new GGovernment
of Panama by President Taft in the fol-
lowing message to Dr. Porras, who has
Just been inaugurated President of the
republic:

“In extending to your Fxcellenoy on
the occasion of your inauguration the
felicitations of the Government of the
United States I express my own renti-
ments and those of my fellow eitizens in
wishing for the republic continued pros-
perity and happiness under your nt‘fl)nin-
stration.”

WOULD SEE U. 8, IN HAYTI.

Ship f‘uﬂuln'ﬁ—'—;;r_u 7.';lunl| Matarh-
ance at Port-an-Prince,

MopiLE, Ala, Oct. 2.—Conditions in
Hayti are sueh that the United Btates
Government should take a hand and quell
the constant disturbances is the opinion
of Capt. Nielson, muster of the Seeberg
liner Atlantis, which arrived from Port-
au-Prince to-day.

Officers of the Atlantis told of streat
fightingin the eity of Port-iau-Prinee whiech
makes it unsafe for men to go ashore from
versels r-allmr there. Tha master of the
Atlantis waid he saw saveral sajlors nearly
i to pisces ur the result of an encounter
iwith bandite. When the Atlantis lofi a
| Haytien cruiser was lving at anohorin the

harbor of Port-au-Prinoe, but her pres-
ence soomed to have littla inAusnee in
quelling disorder.
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NEW VAULT FOR PARK BANK.

e Wil e “Mrde of Steel 4 Inches
Thick and W Cost RG0,000,

Ihe Nattonsl Park Bank at 214 Kroadwa ¥,
near Fultun AEFERL, i8I0 hinve n new vinltof
armor sieel four inehes thick
wrehiteet for e hank, tiled plans wirh 1he
ollding  Depuromen vestarduy  for tha
insiallation of 1he v gl I'he cost (s esti
it ed at fon oo
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GILCHRIST IS PROMOTED,

Clerk

| Appointed of the 1 nited
| States Dintriet Counrt,
Judeges Holt, Hough, Hand and Mayer

of the United States Disirict Court yestar
duy nppointed U nited States Coammissloner
Alexander Gilehrist, Jdr, 1o be clerk of the
District Court in place of Thomas Alex-
ander, who died In July last
l Mr. Gilehrist hys bean Chilet Deputy (Clork
and wlso U nited Staies Conmissionod s, noe
| vt wnd ds thoroughly informed o wdmi
ralty s wauity and bankruptey praciics
Pressiire was hronght to have w politiclian
appointed to the plaes, bt e

gatdid Mro Glohrelst s long  servics  and |
| farbiarity withe the detalls of the ofios |
an the hest recommendation for his up
ottt rent

i — —— -

Allen BZI5,000 Suit Transferred,
Lpom the application of Nathan Allan,
the Wisconsin leather manufaciurer, {he
miiit brought against him in the Nuprems
Court by Mrs. Helsn Dwella denkina for
82N 000 damares for wtocks, jewelry and
| other |-rn[o--r1\ nlin u‘inmﬂu halongs 10 her
(und is wathheld by Allen was luzul‘-rrml

|t the United States District Courg yester
cay

He said that the net tonnage, which will !

as a ton, and the charge probably would |

uidges ra- |
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COPPER BUYING SLACKENS. der, associate architects, have eattmateq

M CRUM-HOWELL CO.
REORGANIZATION PLAN

New Concern Will Take Over|
Assets—Voting Trust for
All Stock.

ASSESSMENTS  FOR
Preferred Pays $16 a Share, and!
Exchanges on Six for
One Basis.

ALL

The final plan of reorganization of the
MeCrum-Howell Company, the radiator
and hardware manufacturing concern
whose smashup early in the year brought
a rensational collapse in the value of its
[securities, was announced vesterday by the
committee representing the creditors.

The reorganization plan is of a thorough
going nature and provides for the forma-
tion of 4 new company to tuke over the
ussets of the old concern through purchase
by the creditors’ committee. All the stock
of the new company i= to be held in a voting
trust for five years,

In the distribution of the stocka of the
new company, of which there are to be
$1,675,000 of 7 per cent. cumulative pre-
ferred and $3,150,000 of common, the com-
mon ktock holderaof the old company are to
receive one share of new preferred stock
and one share of new common for every
twelve sharea of the old common and are
to pay an assessment of §8 a share on each
of these twelve shares. The holders of old
preferred stock are to recelve omne share
of new preferred and one share of new com-
mon for each six shares of old preferred
they hold and are to pay an assessment of
#1606 on each of these six shares

The creditors who hold indebtednesa
of the company in excess of $2,600,000 are
to recelve 25 per cent. of their claims in
new preferred stock and 75 per cent. in
new common. The claims of the note hold-
ers agninst the respective indorsers of their
notes are retained The creditors may,
however, receive 25 per cent of their claima
in cash for a transfer of the new securities
they receive,

By the assessments upon the stockhold-
ersor by the sale of stock if the stockholder
do not subscribe the new company will
receive $840,000 in cash, which will be used
to provide for the ¢ xpenses ol the reorgani-
zation and 1o supply the new company with
working capital.  Voting trust certificates
will be distributed in lien of the stock cer-
tillcates und the committee of creditors
is to select the three or more voting trus-
teea.  The preferred stock 18 to be redeem-
able at any time at 110 per cent. of ita par
value and accrued dividends

The creditors’ committee savs that when
it took lLoid the actual condition of the
company, as contrasted with its condition
as raported 1n the company's statement of
April, 1011, proved to be a shocd, As a
result of the investigations the assets
of the company were found to be $2,1,0.4981,
other than patents and good will, against
indebtedness of over 82,800,000, W E =,
Strong, brother of Benjamin Strong. Jr,
of the Bankers Trust Company, in an
examipation of the prgperty of the com
pany, estimated the earnings alter certain
fmprovements in the plant At $200.000 a
year, gradually to increase to §:20,000

DEPOSITORS' OUTLOOK POOR.

Union Hank, Experta Say, May Not
Fay Even 00 Cents on Dollar,

Deputy  Superintendent F. 1. Dodge
of the State Baonking Department, who
has charge of the liguidation of the col-
lapsed Union Bank of Brooklyn, announced
yesterday that under the most favorable
conditions there will be no pavment of
dollar for dollar on the $4,000,000 deposits
carried when the bank stopped business

Sonie of the bank axperts who have been
following the liquidation proceedirngs mav
the depositors will not wet more than L0
par cent and that the probabilivy is that
they will receive considerably less than
that

Mr Dodge is hopeful of bringing about
the settlemient without much further delay .

(MUST GIVE EXTRA $1,000 BAIL

Jeweller Who C(laimed He'd Been
Robbed Must Furnish 82,600,

George Richman, the jeweller of 111
Second avenue who was found bound
with ropes a weeh ago Sunday and told
the police he had been robbed, was charged
in tha Tomba court yesterdav by Sclomon
Silberfeld of 35 Maiden lane with obtaining
diamonds wunder false pretences. Rich-
man, who is out under $1,50 bail on tha
same charge in a « nﬂl gult, was put under
another $1,000 hy agistrate lireen for
examination to-morrow on the criminal
action.

Richman went to Rilberfeld to purchase
twenty-two dlamonds valued at $1,042.50
Silberfeld depnsea in his “m'{"'" that Rich-
man said he had 8750 in the Mutual Alllance
and Trust |‘nmpau?' al that time, whereas,
Silberfeld sweara, he only had $15.08

DAILY TREASURY STATEMENT.

WASHINGTON, Oct. 2 —The statement of the
receipts and expenditures of the Treasury shows:

\'rnerdng This Month, Fiscal Year

Receipts... . 3LAIGABS 81815808  §177,200,047
¥apenditures  A0.1156 H90,118 152,081,580
Surplns $05,6%  $426.080 Def 35,801,962

The receiptsa from customs yesterday were
$021.402; from Internal revenue, ordinary, $708,820;
corporation wax, §707, and miscellansous, $00,087
National bank notes recelved for redemption,
$074.680

The cash statement of the United States Treas-
nrer for October 1 shows:

RESERVE FUND,
Gold coln and bullion, .. TRy

TRUST FUND,
| Toredesm ontstanding ceriifcates. .81,586,450, 1%
GENERAL FUND.

| Gold eola. . ‘e ¢ swmimnias A [
:Eum COrtINEAINS. . .cuv.vunvcnprrpions ﬁo%gg
| Stjver dollars et 868, o0

| Stiyer certificates. ... .. S
U'nited States notes,, ., ., ..,
Natlonal bank notes, , LY
Certified checks on banka.. .0 |,

ORI on v s h ke Ry e 2 g b
Deduct eurrent Habllitles, ., .
Working balance In ‘I'reasury,,

In national banka, | e
Silver bulllon, subsidlary sliver and

MINOY OOM.e.0iivr 0 0ren. s !
Awalting reimbirsement, .. .. “'%:‘m
Cash balance.. .. .. ., .., Frre. 149,040,108

Live Stock Market,

WEDNESDAY, October §.

Receipte of beeves wers 1,483 head, Includ
Ing 50 cars for the markel, making, with pre.
Vious Arrivals, 40 cars op eale. Biesrs mainly
oommon to fair, were selling slowly at ahout
steady prices: good 1o ocholss wers ratsd firm
1o # shn higher, bulle and cows wteady (o
strong  with some sales af T % 10c. higher
Sovernl carm of sleers [ Commen 1o
fuirly good stesrs wold at Hl.lﬂh .40 per 100
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THE BOSTON MARKET.

Bostox, Oct. 2 The copper shares mar
ket was irregular in tone but with
changes as a rule confined to fractivns
Copper buyers rested on their oars yes- | About the only featurs was the sireneth
terday, with the result that producers and wud activity in Tamarack, which adyanesd
solling interests told of nnimportant trans-
actions during the dav. The general price 1o 500 North Butie gained *, . closing
of 17, cents was malutained througbout | Isle Rovale made u net gain of ', oand ot
the few transactions that took place lnluu'pn of Osceola rold 2 polnts above ve

Cables were quiet so far as orders were | ferday's wales | nited Machiniers
concerned and the domestic consumerd | continued the contoe of (nrerest in the o
appeared content to await the forthcomink [dustrinl list, totay's g Leing  halt
Copper I'roducers statement. | point. 1 nited Frutt closed unchanged ult
Following a record volume of business, |an early rise of u poini Suninary of the

Reating Mood Assumed Following

Record Buying Movement.

strong

Siioe

THE MONTREAL MARKET,

" l,lf An |Iu.

Im-!hluru of  Hanking
meatlng io-nighi gl the chaptor rooms
Hlnh S At the Puckyrd mla'lum, Thirty-ffrh ﬁ;rl'l:l

PABUIAN Tra0UOR. . .ooovyrgiingrnnrsons faig | B Lasingion avenun, pe Mih o'cloe
g, ...._‘:'._.f'.""',: . lllb:l..* syndicute gom wsed of e |Ii.'|::rhunw
- rusi ‘-n'ﬂ‘i‘lﬂl’ " .rm York, mirone
LOROMOUVE ouve verinirerrs,, BV A turws & Ca., Hedinop Co, and Keat
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m.ﬂ““ e Taylor & (o lu;mlnlr‘hlnml rom  fh
Jo oo
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Rt
teengre recelver of (lLe ‘ond Avenue Hail
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- AN R R e 1 totul wuthorize
%‘:?n‘l‘nl\ﬂ:l LRI AT A '}""-"“ of #8,800,000 one rear & per cont. b

0‘1“ llt;wru' . 'l::‘_a“ft?llen ﬁ..ﬁﬁu offering will
n! '1?;‘\"3”5 ulative preferrad
-ton 'n in‘tarn :'m 'lsuﬂaln ‘tanpany
'Itldur %{unu -2"9:] w:runu;arnnm}‘:;alr‘\t‘
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price

7 points, closing at 4 afver having sgld up |

C Business Closed by Brokers:

the cost at §200,000.

PLANS FOR BRONX TENEMENT,
Pians have been Med with tha Rpopg
Bureau of Buildings for the construetin,
of n five story brick tenement houss
GOx70.8 on the south side of 1978L atree
100 feet west of Hoffman strect, for the
Hellable  Construetlon  Company, lsrae)
Wolf, president, at an estimated cop

[TRANSACTIONS IN THE
 REALESTATE MARKET

| 4 . lur $45.000.
i Lacvking Both Feature . X
| and  Volume KEALTY FIRMS CONSOLIDATE,

. KB, Goodale & Perry and Hepnre p
jLwight have consoalidated under the firy
Irwight, |

TN ‘NS A ey | name of Goodale, Perry & "
the bulk of which was booked during the | trading follows | MANY TENEMENTS LEASED Samuel B, Goodale, president: John H
space of a week, it could not be expected Open- Highs Lows Clos- P'erry,  vieespresident, and  Henry R,
that this buying could be very long main- | Sales, s | P - % Dwight, secrotary and treasurer,
tained. Tur Svx’s estimate of approxi- | 28 Algoman 8 Inereasing Number of Build- —e
356 Allouez anly
matsly 100,000,000 pounds old a week ago l&w Amal Copper ] il]ﬂ‘ﬁ Beine lh-"'(\d on ‘\'pt KETELTAS HOUSE LEASED,
tells the story, as that great volume of cop- .1::’ r:n;r-rh'nn./.‘ln-i' " Solfle -~ lohn N. Golding has leased for (ha
ver will replenish for several weeks the much ' i“'"‘l'f:'l‘"ﬂ":l“:;‘llln : Jsis Latest ""l"“'t“\'. Keteltas estate the praperly &t (he north.
depleted consumers’ bins 232 Hutte & Hal - west corner of Second avenue and Sy
Consumption of copper in the United .ru"‘: H::::::‘::W‘Huth Mark's place, AKx120, for twontyv-ona
States this vear will have established a| “gf CoFs Ao, 7y Businges In the real estate market, | 000 0wy ageregate rental of abogs
new high record. One of the electrical 1% :::'t“.'ﬂ'{" ﬂ_l,’?h so far as the closing of contracts for |$£150,000, to the Samuel Augenblick Con.
manufacturing companies will during 1912 l'hllln:h a s | sales of city property Is concerned, con- | Prny, which will alter the house for bu
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